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LESNURSSIFIE DR GIUI

26 July 1982

Honorable Barry M. (OYdwatey, Chainman
Selcat Comnittee on Intell igence

Ui tivi Slatos Senote

Weohiington, DLC. 20510

Do F:n;'ry:

Tounk you for your letter of 12 July. | appreciate the thought bohing
your cuggestion that 1 put @1l my funds in a blind trust, bat I Lolicve we

nead to consider the precedent that would be set if T were to do this.

- T distortions, falscoe assertions and innoondocs were to intimidate mo

anto estoblishing a blind trust, the sane thing conld happen to many 6{}15;r

people, including Mombers of the Intelligence é‘!.):rmittees,Lwh:) have similar

access 1o the same information that I have. Some news stories have u (-‘;lt(—j‘d
the inpression that I am the only Cabinet Member who has not set ub a blind
'tvrust, and that I duml?sﬂ ny oil stocks after some report became available.

The facts are quite different:

== Only threce Members of the Cabincet have blind trusts.

- _Cle;ls.@..f,n.cx] J;(;‘i‘OI‘tS on o0il go to hundreds, somvelbimes thousands,
of 1individuals in govermmont.

—— I establishad the screening arvangonent to protect nyself against
inadvertent participation in any decision which might s‘-?'_qn.i.fi&z;)"ly
affect one of my investwonts. o

—— B good many Cabinel, and olther, officials have oslablishod similar
arranyenents to protect thonselves fron inadvaertently acti g on 1?&{((&9
which might affect their investments, their former (ﬁru)]uy@ﬂ; their
former clients, ctc. R o

—— Of all the screening arrangenents, mine is the mosl conprehensive
- 3. . - - " - - - s . - i 1“ T
and the only one I know that is designed to funciion on a real—-tixoe basis

-= My oil stocks were not "dumped" but were sold over a period of a
year by my investment adviser who has full discretion to buy and sell
m)c] has done so without any direction from we. He licpuidated oil stocks
without any direction from or contact with e, at the same time ho o
disposed of the o1l slocks of all his othor clients. )

o )arry, I am enclosing awore detailed lettor in the event you belicve it
1s anportant to have sy vioews civenlated to the other Mombers of the C’_);Irnittc;e,
I.ugrc:o with the concluding pavagraph in your letter that we “"can't take it
with us.™ You will agree that, if I were oconcerned about taking it with 1“@’-*

or piling it up, there are other ways I ocould spend ny time Lo greater Cgff_gct,

-r

Casey

Enclosnre
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